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London Wool Aartlon Salea.
London, Nor. 6. The offering at the

Wool auction sales yeaterday amounted
to 7, tDO bale. It was an excellent ee- -

upplle merino gained 10 to IS per
cent, and crosabred 10 per cent,' Scoured
merino sold at 4. IHd, cross-bre- d

nt S. lid., while GeelonB greasy
merino triad 2a. !'jd., a new hlffh

Oll City Craaa Mark..
OIL Citt, Pa., Nor, E. Credit bal-801- 1,

11.60. Rum yeaterday, 98,822
8jMa. 12, m. Shipment, 43,-t-

8Ua. ararac. 11,151.

FINANCIAL NEWS

AND COMMENT

Ovcrcntliuslastic Trailers Full
nro

to See Dangers of One

Sided Market. n

OTHERS AWAIT A SLUMP

bv
Heavy Liquidation hy Substan-

tial People in the Last the
Is

Two Weeks.

PeroonM wlio talk Incessantly but who
think very llttlo continue to nssert that
stock market prices will move wllhnut
Interruption to materially hlsher levels.
that speculation will run Into no dancer
zone and that troM and earnlnc will
prevent the serious slumps that nlwnys
ncrompany active forward movements.
It Is true the stock Is showlnpr

remarkable rcsls'ance to wenkened (M

technical conditions, and It Is believed
probable that In the event of the elec-

tion of Mr. Hub tics a sharp advance
10

will be recorded, but It Is not true that
prices will not become susceptible to the
market's own weight or to bearish

It Is an extraordinary market, 111

but traders who hold the Idea that It Is
wholly a one aided market may bo rid-
ing to a fall.

Persistent strenrjth In prices for the
greater number of securities, with ad-

vancing
311

movements in the low priced
shares which nrc bccomltiff of ac
tual value because of Increased carnlnit
power, naturally tends to nttrnct nn
enthusiastic public following In the stock
market. Hut the public evidently Is
somewhat overenthus'nstlc, whllo many
of the lartfer wall Street Interests are
waiting; In the confident expectation that
they will be nble to accumulate new
lines nt cheaper prices lecaue of tho
recklessness of the outsiders who liae
been tumbling over one another to get
In nt quotntluus which In the greater
number of Instances are beyond any
ever before recorded.

In the Inst two weeks there ha been
heavy liquidation by substantial
Their salea were not based upon the
theory that the hull wave had run it."
course, but upon the belief that the posi-
tion of speculation warranted temporary
lower levels.

Condition, timed on (he War.
Condition underlying the Intrinsic

value or American securities are
stronger than ever before reported In
the history of tho country, but un
fortunately they nre based chleily upon
the war In foreign landi. Purchases
by the foreigners In this market nre
enormous and tho greater part of our
merchandise exports Is tor the account
of the warring nations Our export tig
urcs show that nlthough we have built
up a tremendous balance of exports over
Imports shipments of our products to
neutral countries has Peon relatively
light, and that furthermore the Inward
movement of commodities has Increased
heavily as compared with li'15, the rec
ord of the nlnminthw ended September
30, for instance, presenting an Increase
In Imports to the value of more than
j::t.noo.ooo.

Itoth export nnd Imports nre espe
dally Interesting nt this time In rolu
tlon to discussions regarding tho end of
the war and what would happen tn this
country at that time If thu unsound
economic theories of the present Wash
ington Administration were then In
force. Exports for nine months of this
year to tlif Allies Increased 67 per cent..
as compareil with the corresponding
time last year, while Imports from the
Allies Increased 04 per cent,, exports
totalling In value J3.0D1 against
Sl,797,SS2,2r9 In the year hefimx noil
imports totalling 71C,45:,3r.S, against
t tt2.017.Cl6 In 19ir.

Of the total exort trade for nine
months 76 per cent, of It went to the
nations nt war. compareil with 71 per
cent. In the same time last year, while
of tho total Imports 3d per cent, came
from the Allies. And for September
alone 80 per cent, of our exports was
for the account of the Kntente Powers.

Increasing exports nre due almost
wholly to the war. Increasing Imports
are due to our large buying power, to our
present tariff law nnd to the anxiety of
foreign countries to get Into our attrac-
tive markets. And with the war over
tho Import movement will reach gigantic
proportions unless the tariff Is reformed
along lines that will keep the cheap

goods froo entering American
ports.

Why Some Voter Shifted.
Herein lies the reason why so many

Wall Street men who under ordinary
conditions would vote the Democratic
ticket will cast their ballots for Mr.
Hughes. They see In tho success of the
Republican ticket tho surety of proper
protection to our Industries nfter the war
and the keeping within our borders the
gold that Kurope has been spending In
our markets. Wo do not need any more
of the precious metal and we could spare
n. considerable sum for shipment abroad,
but wo do not care to leave our vaults
open so that the foreigners, could help
themselves at will.

More gold, however, doubtless will be
received before, the fighting In I'urope
comes to an end, nlthough prominent
bankers say that for the present nt
least tho Influx has been Oold
coin In circulation In tho United States
shows an Increase ns compared with this
time last year, of II 13,11 l.fiSl rind gold
certificates In circulation nn Increase of
$335,910,530, or n total Increase In gold
In the country, outside of Federal Treas
ury holdings, of $178,91.1,211.

There I more money In the United
fitntes than ever before reported, with
the per capita circulation on November
1, Ml.18. ngatnst 3. 15 n year ago.
$37.31 tn 1914 and $34 90 In 1913, It Is
Interesting to note that In the twelve
months Federal reserve notes have In
creased more than $70,000,000 and that
nntlon.il bank notes In circulation In the
same time hive decreased more than
$48,000,000. It la no wonder money Is
easy.

If further reason may be sought for
the current ease In money rates lt may
he found In the last report of the Comp-

troller of the Currency ns of Septem-
ber 13, showing an Increaso In com-
bined resources of tho national hanks
of the country since the .lunn call of
$485,O0t0.nO nnd nn lno;ei( over Sep-

tember, 19ir, of $2,144,000,000, Never
before In the history of tho United
Stales have the banks been so etrong
as at pres.nt. and If to the resources
of the national banks those of the Stnto
banks and trust companies are added
a staggering total will bo disclosed.

Iieposlts of national banks have In-

creased In the last twelvo months more
than $2,144,000,000, against nn Increaso
In loans of $l,in3,oon,ono, nnd the In-

crease In deposits hns been along lines
of henlthy distribution. A sutistnntial

I reduction Is eliown In deposits In ren

In the liotdlrKs of other reserve cltloi
nnd In tho country banks, thanks tn tho
progressive effect of the Federal reserve
net In decentralizing nnd distributing
the money of the country,

I.oeal Bank TIoldlnaT Impror.
Local bank holding hava ahown

marked Improvement In the laat four
week, excess reserve now atandlng
at mora than 1128.00(1,000, agalnit about
ITI.000,000 In tba aacond ajreak In Octo- -

?l?T"'."?i .'MSir'T??rt' " ".,'latwwtw"

laotlon, und aa buyera wero keen for.trnl reserve cities, but n blr Increaso

and

raeord.

avaran-a-,

market

pres-
sure.

people.

H2,93.

checked.

ber. Deposit In the Mtnt time have In-

creased $88,(128,000, wlille lonn are prac-
tically nt tho samo level n reported In
tho Imnlt etatciuont of October 14, al-

though thoro In n materliil IncrcaBo re-

ported for the week Just closed.
There Is no reason for the expectation

nf stiff money rates nt nny lime In the
Immediate future, or for that matter nt
nny time In the new year, assuming
that Rcncrnl comlltlonn remain na they

nt present. At tho moment the
only great outlet for our Idle funds Is
found In forelRti Government loans, but

the money borrowed stays in this
country to pay for American merchan-
dise thp money mnrket cannot be af-

fected In so far ns loan rates are. con-
cerned,

(Ireat Itrltaln's new loan nnd the
latest Ituesliiu loan are to be followed

further financing hero for fore-In-

nation", nllliouitl) It Is not believed
that additional loans will be made In

current year. Investment demand
unusually nctlvc and this market

stands rendv to absorb the next llrltl'li
loan, which' will not be backed by
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TRANSACTIONS FOR THE WEEK.

Itnllronit nnil Other Share.
The following table rives, In eddltton to the sales for the past week itnfl

rnmre of stocks on the New York Stock Kvrhnnsrc, their dividend yields cal-
culated on the closing sale or bid prices on Friday nlcht:
Dir. Wert rv '
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Prevloua weeV, 0,100,000 aharea.
Jan. I to date, 173,0211 400 aharea.
Rama period Ills. I 40.000.3UU abaraa.

ara ttffuraA an aakad price.

J.K. Rice, Jr. & Co. Will Buy
Inn Aluminum Cn. of Amertra
MM American Me(er

AO Continental Iniuranr
Ml Del.. Ii k. Western Coal
Ml 84. W. If IBs I'oni.
3.4 (luaranly Trim

Iihi Ingeranll-ltan- d Pfd.
I (HI New York Milphulldln

Ail National I'uel liaa
2.1 National Hank of I'nmmmt

UNI Mrlio's Copper Com.
Msl S'orahonlas 4'ont. 1 nil, Cora

3.3 stinger Maniilarlurln
1UU Tliompaon-Mtarrr- ii ( om.

J. K. Rice, Jr. & Co. Will Sell
20 Bankers Trust
73 I'lillda (Iteal.) Cn. Com.
34 Del., I.sik. A llralerii Ceal
.1.4 Ii. W. Il ltt l oin.

KM (ireat Norlhern Paper
35 (leintan American luauranct
3S ISermatila liiturnme

MM Hale A Klltiiirn I'otn. Pfd,
Kill International Fa't

AO lhlih nllrv Coat Matea
KM Mallileann Alkali I n 111, A Hi
KM New lork Mtilpliultdlng
1(11 Nlchn! Copper
IIM) I'arlHr font! 3ml Pfd.

3A Nlnier .Munufai tiirlm
S Hliiilirsler llrpeallnic Armt

We have rood markets In t'nllatfd ant lrinra
Becurlllea and rcapecUulljr Ir.v.to Inmirn,

J.K.Rice,Jr.&Co,
Phenta 1001 to 1010 John, 88 Wtl fit,:, T

Election
Returns

vor Jon a & Bakw
Pritmta Wirta-t-

To ns cTOttomeni wjA
frttmda who r tntereirtad
tn the outcome of the

election w extend a
cordial Invitation to v!H
our offlcea Election Kith',
Noyember 7.

both orricKi
OwwrntatTia Cptam

BO BrtMatt t. BOB Flftk At.
will bti open at 7 P. M. and
returns will bo received
over our own wlrea

JONES & BAKER
BTOCK BltOKEItl

50 BrtMd St, 505 Fifth Art.
NEW YORK

Loma frieta
Mines Company
To be list'd on the .V V. Curs

Property located in
Yavapai County, Anrona.

At a depth of 62 fett a body of
copyrhe ore was ttruclc re,i'cri' s
21.6 pure Copper.

Circular on Rtuul

Frank V. Sullivan
Tel. 4321 Bread. 3'lltoad .Sl., 1.

1 n
82U
0 3 MONEY
72
1 134 LOAN
0 0
3 2l( On A'. )'. Curb Slavki
031 Info tiitition fm hi ntn it

OOlt
001a Thomas E. Donovan & Cc.

8 llritkr
? Ilrnnd I'limiM ft 4t.tj inl4:i

00
38
74 NEW YORK CITY BONDS,
88
321 Arf00 r.irin. Kate and Maturltr. OM. Alr

Inter Ca. Sept Pi; , .
Inter 4', a. June. PI4
Intrr 4is, March P-- .'1 ,
Inter. Pit. Nov . ' '" Pi . .
Inter 4'it, Mly. ;i - 101 , .
Inter I'.J. Anrll. 1.' ' 101

Inter 4', a. Marrh. n 1 pc. ,
Intrr 4,a. March -,. IS .
Inter (.. fnA W ' '
lntir M.inh. i.'i! X v. , ,
Inter 4. Mir, PV . 1
Inter. 4a. Nov ir,t ,
Inter 4t, May. 1 "; ,
Itrti.lrrcd 4, Nor p-- ' ,
ltetiftfred 4. Nov . tiiVt 1 1

Heti.trrrd 4. Nov , VSA " ,
Inn r. .l'tt. Nov . 1:1 ...
Inter 3iit. Nov :. 1".
ltfir coupon 'i. M.iy. 'y.-- i

I'lut.
T'.l- t-

Coupon (t, a, ij:i ipm . ..
Coupon 14a. 19P I;i".1 . .

inter i'a, .int , 1V17
Coupon 4it, June, P17 4

Intrr. 4',a. Slajt, P17 7

Coupon 4',a. l
Coupon 4t.i, u:i-p:- i

1'i.upm. 4t, April. P70
Coupon 4t. "

It.trr it, .nay. n1!- -

Intrr. 4a, Nnr., P11
IM Inter. 4a, Mar. 1!U7 "1

3,t, i..p
Ilesittered 3'tt, 1M.1 V !.
Hefcrlalereil coupon 3l'.. P77 1

Iteslatrred coupnii 3't. P ' ' '

RentHereil rnupnn SS 1 1"

Itojlatrrrd Ss. I'U" ' 3. . .

Ilrcl.trreil Sa, PII! l'l.Hl .... P
nrri.trreii z. v p:
ni'tlntcriil cnupon 3h. 1916 1917 -

J4W YOHK kTATB HOKIIII

Form. Ilate and Miturltr T(M '
Coupon 4Sa, Jan. 1MI ll. . .
uesiaiereii 4"tt. Jan., "-- ii ri',

814 Coupon 4'it, Sept . IK
Hceltired 4'4a. firpt . lui. ' I ,

Ha Couiion 4i. a. March, 1."
Urcntrreil lia March 9

Ciuipon iv,a. Jan.. l..(lit Itrclati'tnl 4'it. jn . I'.'fii i '

2U Cuumiii 4'... Jan , 11I5 t
llrBltti'rvu ti... .ian i1!
Coupon 4a, i:3 7 C.inii
Itrrltirred It. IJi-i- i . ( ai.i
Conpnn l. P.". f? illshuai'
Het 4t, It's 6? Hislixvay
Couri'ii It, Jan., 1940
1tecltrred 4a, Jan . P4it .

4I4 (Vupiin la, Jan., 1917 ' '
i

Itrcl.trrod 4t. ,1n , PI" '
Coupon la. 1W6 PV'
ItesHtrred Ja, 18M p .' t

HEW YORK BNK STOCKS.

Ptd .ike.1.

ion
03M

187,

p
41,

ft4aJ
4 I Noaij
In

:t
an
11.1

America 843 llarlmin
Atlantlr ...t l.i llaiw.ier
Am Kach S41 Im. T .''ItatleryP. ID I" lrMnir N .
Powrry. 311 I") H er-

llrynni Pk .IM Itn I Inc. m

lirnnt Nat . - 10 Vi n

Itnirli.it 1) Ill i'r '
Chaae. . 370 S?" V" ' "

Chat A V . 779 511 Mi"
Chrl.ra K. . I ' Mf"
riieinleal 3l no Mm t
('It Cen N . IM H3 Vit. in
City Ml Nf N

Coal, tr . IM Siw N 1 s '
Cotnmerre 174 ITS Mi
Colonial . . . 4S1 Par
Colnmlil.v . . 31) 171 I'.n
Corn I'irh 311 fll 1'r.nm
Cotnionolttan 41 IOO I'm.'
Kaai lllvrr.. 71 Pul.
rnlrllty ... IM in ti
firth 4re. . 4T IWMi f.v i
Pirih Nat. . SM Ski ci
Klrtt Nat . . 10M p i -- i.e.
OarCeld ... 11 Inn il M i
(ier-A- ... in to I mint
(lernian P. S71 urn tii If
(lenpanla 11, SJI IM - '
(loiliam N' too Wkuiii'
(Ircenwlch .111

7'

HI4

l.nia
I

;i:u,

41.
TRl'flT AMI rU'Iir.TY conrii- -

lllil. Atked. i

s.'

SiOIa

Alliance Illy.. ;j 0 I aw 4

Am furety. . ill) lJ I Inc.
Aator .111 ito Mai ii '
Itankert 414 4W Mi' i

Him. 1.1 Mln .1)1 Si" Mlt. II'
liroailay . 141 it. Mm '

UriKiklyn . 101 - "tin mil
Cenlral . 7M -- 'villiColiimlila. . en - Ni " 1

Coinnirrclnl, in) - s 1 linn i

Kmplre Tr. S1 1'ini'li -

Koultulile. 415 (M i,iiie.i
Kl.itT ...tno IfM lital t W
Frankllu., . . 711 tun Hi In o. '

Pillion 711 SM I'niiiii
Fidelity . 501 JIJ I nMairt
(liuranty. .. US 41 I s ma i

Hamilton., . 541 87! I s 1 t.. i

IIUitaOllT.. .144 144 M CrtlcllC4l
Klnaa Co ... .MO 140 I Vt A II 1 A
Lawyer 11... 114 III


